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Excellence in engineering infrastructure



RAIL AND ELECTRICAL
Providing engineering infrastructure solutions in two focus areas

RACEC at a glance

We were Founded in 1956

Acquiredby management through an MBO in 1988

We provide Rail and Electrical engineering infrastructure solutions

Our business is 

built on

Long-term relationships with clients

Dedicated and committed staff with superior knowledge and skill levels

Our presence

spans

Permanent national offices in Gauteng, KwazuluNatal, Southern Cape,     

Eastern Cape and Western Cape plus operations in Mozambique

Weare Listed on the JSEôs AltX

We have Excellent BEE credentials 

BEE ownership exceeding 30% in our operating companies 

BEE ownership  of 25% in listedcompany
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Group Structure

RACEC Group 
Limited

RACEC Electrification (Pty) 
Ltd

Northern Electric (Pty) Ltd

RACEC (Pty) Ltd RACEC Plant Hire (Pty) Ltd

RACEC Power (Pty) Ltd RACEC Africa (Pty) Ltd

RACEC Rail (Pty) Ltd Greenbro (Pty) Ltd

RACEC Employee 
Trust

Solethu Civils

(Pty) Ltd (25%)

BEE Investor
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RACEC has performed in line with AltX index since listing
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RACEC Rail

Business Model:

Services relating to all aspects of construction, maintenance and upgrading of railway track systems

Revenue from infrastructure roll out and long term annuity contracts

2009 performance:

Market characterised by slowdown in public sector and postponement or cancellation of 

infrastructure investments among resource companies

Revenue ®38% to R105,7m (2008: R171,8m)

Cost structure streamlined to support profitability

Pursuing partnerships to sustain growth

Indications that contracts put on hold are being revisited

Strong order book and conservative expansion into Africa
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RACEC Electrification

Business Model:

Services relating to all aspects of electrical infrastructure construction, maintenance 

2009 performance:

Heavy competitor activity due to slowdown in market put pressure on project margins

Regional and product diversification strategy coming to fruition

RACEC Power secured electrification projects and an Eskom transmission contracts

Revenue ®13% to R238,7m (2008: from R212,1m)

Market recovery expected in 2010 with infrastructure spending showing signs of improving

Strengthening position in Eastern Cape and KwaZulu-Natal as well as southern Africa

Partnerships in traditional and renewable energy

Solid order book for 2010
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Greenbro

Supply and manufacture electrical equipment and generators for commercial and industrial use. 

Produce, supply and install electrical components including control and switchgear, control boxes and 

electrical kiosks

Acquisition in 2008 funded with equity capital

Stable performance despite lower demand from customers in South Africa and Africa

Streamlining cost structure to suit market downturn

Investigation of renewable energy products to ensure long-term sustainability

Uptick in enquiries since September 2009




